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OFFICE OF: ADMINISTRATIVE SERVICES DEPARTMENT

Office:  951-279-3500 400 SOUTH VICENTIA AVENUE, P.O. BOX 940, CORONA, CALIFORNIA 92878-0940
Fax: 951-279-3794

March 7, 2018

Municipal Securities Rulemaking Board
1900 Duke Street Suite 600
Alexandria, VA 22314

Fiscal Agent:
Christopher Davy

The Bank of New York Mellon Trust Company, N.A.
400 S. Hope Street, Ste. 400
Los Angeles, CA 90071

Dissemination Agent:

City of Corona

400 South Vicentia Avenue
Corona, CA 92882

Subject:  Secondary Market Disclosure
City of Corona
$9,525,000 Community Facilities District No. 97-2 (Eagle Glen)
Special Tax Refunding Bond 2014 Series A

Attached is the Annual Report as required per Section 5.16 of the Fiscal Agent
Agreement dated June 1, 2014 in connection with the issuance of the above referenced
bond.

The Annual Report is comprised of the following information, as of June 30, 2017:

A. Audited financial statements — Comprehensive Annual Financial Report

B. Financial and operating data
a) Principal amount of bonds outstanding $ 6,645,000
(as of January 1, 2018)
b) Balances in the Funds established under the Agreement:
(as of January 1, 2018)

Reserve Fund $ 929,815
Principal Fund 173
Interest Fund 21
Special Tax Fund 112,657

Bond Fund 4,393


https://www.coronaca.gov/government/departments-divisions/finance/budget-annual-reports
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c) Tables 2 and 4 set forth in the 1998 Official Statement - Attached

d) Historical special tax delinquency rate table — Attached

e) Estimated value to lien ratio categories for taxable parcels - Attached

f) Changes to the Rates and Method of Apportionment of the Special Tax — None
g) Status of foreclosure actions for delinquent Special Taxes — None

h) Identification of delinquent property owner which represents more than 5% of
amount levied — None

1) Any additional information provided to CDIAC, not Original Purchaser — None

C. Significant Event — None

If you have questions related to this Annual Report of the City of Corona, please contact me.

Sincerely,

DocuSigned by:
Patricia. Sows
ATEG209DC20D4C3...
Patricia Song

Finance Manager
Finance@CoronaCA.gov




Property Owner

Individual Homeowners Category A

Individual Homeowners Category B

Mountain Vistas
Commercial

Wells Fargo Bank
Commercial

Eagle Glen Country Club
Country Club
Golf Course

Total Eagle Glen Country Club

Totals

Source: Shepherd & Staats, Inc.
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Table 2

Taxpayers for 2017/2018 Special Tax Levy

Community Facilities District No. 97-2
City of Corona

Developed Residential Units

Category A Category B
206
877
206 877

2017/2018
Special
Tax
$295,148.56

816,732.56

71,802.74

372.52

$25,324.02
17.339.98
$42,664.00

$1,226,720.38

Share of
2017/2018

Special Tax

24.06%

66.59%

5.85%

0.03%

2.06%
1.41%
3.47%

100.00%

2017/2018
Maximum

Special Tax

$412,000.00

1,140,100.00

100,230.00

520.00

$35,350.00
24,205.00
$59,555.00

$1,712,405.00

Share of
2017/2018 Maximum

Special Tax

24.06%

66.59%

5.85%

0.03%

2.06%
1.41%
3.47%

100.00%
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Property Owner

Individual Homeowners Category A
Individual Homeowners Category B

Mountain Vistas
Commercial

Wells Fargo Bank
Commercial

Eagle Glen Country Club
Country Club

Golf Course
Total Eagle Glen Country Club

Totals

Source: Shepherd & Staats, Inc.

Table 4
Estimated Value to Lien Ratios

Community Facilities District No. 97-2
City of Corona

2017/2018 Share of Share of 2017/2018
Developed Special 2017/2018 Total Assessor
Residential Units Tax Special Tax Bond Amount Values

206 $295,148.56 24.06% $1,598,769 $134,570,220
877 816,732.56 66.59% 4,424,166 393,752,278
71,802.74 5.85% 388,943 21,639,495
372.52 0.03% 2,018 2,817,645
25,324.02 2.06% 137,176 1,899,779
17,339.98 1.41% 93,928 3,190,000
$42,664.00 3.47% $231,104 $5,089,779
1,083 $1,226,720.38 100.00% $6,645,000 $557,869,417

Estimated
Value-to

Lien Ratio

84.17

89.00

55.64

1,396.26

13.85
33.96
22.02

83.95
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This table summarizes the Special Tax delinquencies in the District for the last 10 fiscal years

Special Tax Delinquency History of the District

Amount
Amount Remaining
Aggregate Delinquenton  Fiscal Year Delinquent Delinquent
Fiscal Special 6/30 of the Delinquency at Rate at
Year Tax Levy Fiscal Year Rate 6/30/2017 6/30/2017
2007/2008 1,440,133 88,599 6.15% 0 0.00%
2008/2009 1,474,381 85,153 5.78% 0 0.00%
2009/2010 1,414,423 50,055 3.54% 0 0.00%
2010/2011 1,393,746 36,056 2.59% 0 0.00%
2011/2012 1,388,075 22,292 1.61% 0 0.00%
2012/2013 1,385,869 21,002 1.52% 0 0.00%
2013/2014 1,410,337 17,913 1.27% 0 0.00%
2014/2015 1,330,329 13,828 1.04% 1,554 0.12%
2015/2016 1,233,983 11,097 0.90% 4,720 0.38%
2016/2017 1,227,319 9,712 0.79% 9,712 0.79%

Source: City of Corona
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Estimated Value-to-Lien Ratio Categories for Taxable Parcels in the District
Based on 2017/2018 Assessed Values and Bonds

Community Facilities District No. 97-2
City of Corona

Number Percentage 2017/2018 Percentage of

of of Special Tax 2017/2018 Special
Estimated Value-to-Lien Ratio Parcels Parcels Levied Tax Levy
Less than 6:1 0 0.00% $0.00 0.00%
Between 6:1 and 9.99:1 0 0.00% 0.00 0.00%
Between 10:1 and 19.99:1 3 0.27% 28,304.14 2.31%
Between 20:1 and 29.99:1 2 0.18% 2,364.04 0.19%
Between 30:1 and 39.99:1 4 0.37% 60,179.48 4.91%
Between 40:1 and 49.99:1 7 0.64% 6,518.96 0.53%
Between 50:1 and 59.99:1 40 3.66% 46,850.82 3.82%
Between 60:1 and 69.99:1 114 10.44% 117,699.96 9.59%
Between 70:1 and 79.99:1 209 19.14% 229,396.98 18.70%
Between 80:1 and 89.99:1 246 22.53% 257,177.76 20.96%
Between 90:1 and 90.99:1 203 18.59% 208,872.58 17.03%
Greater than 100:1 264 24.18% 269,355.66 21.96%

1,092 100.00% $1,226,720.38 100.00%

Source: Shepherd & Staats, Inc.
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